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General Instructions :
1 Candidate must write his/he&Roll Number on the first page of the Question Paper.

2 Please check the Questi Qper to verify that the total pages and total number of questions
contained in the Que Paper ‘are the same as those printed on the top of the first page.
Also check to see\t& the questions are in sequential order.

3 Making any @ﬁcaﬁon mark in the Answer-Book or writing Roll Number anywhere
other than the~Specified places will lead to disqualification of the candidate.

4 Write your Question Paper Code No. 59/0SS/2, Set—[B] on the Answer-Book.

5 (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in-any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the question will be yours
only.
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TUETEt 997U % UEd U UX STUT SThHie Srasd fod |

FUAT UA-UF B 9 o 6 UST-UF F FA Y8 AT WAl Bl IaA & TE&A ¢ o guw
U3 % G99 HUX BUI ¢ | 39 91 B S W B o b YT HiHh 9 H ¢ |

SA-giae ® weaH-fug a9 organ ffdse Wt & sifafed wel W srwaie faes 1
qhedt & SR FEAT SR |
AT IAX-GRADBT X YST-UF %l hlS HE&AT 59/085/2, ¥e-[B] T |
(@) YTIS haw /ST qream § ¥ | fpT N, afy ong 9 o T & T2 e ue v
H IO T g ¢ ¢
ehiepull, ARTYY, STAMHAT, JUTE!, BT, Thd X e |
FuaT sA-YRaat ¥ fiw 0 afem ¥ o fp oo few wrd SR foa @ ¥
(@) afy oy &<t ue oS & orfafiea fpal o 9T ¥ So fq@d € O weT &l o
T BN At Jfeat | Tafaat @ Rerd daw emuer R 1
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ACCOUNTANCY
TR

(Principles and Practice of Financial Accounting)

Time : 3 Hours]

(fdia @i & e @ a@@nR)

(320)

[Maximum Marks : 100

T 3 A [TUTi : 100
Note : (1)  This Question Paper has two Sections - Section 'A" and Section 'B'.

(i) Attempt all questions of Section 'A'. Section 'B'‘has two options. Candidates
are required to attempt questions from ene option only.

(iii)) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D) out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. N@extra time is allotted for attempting multiple-choice questions.

Q
O\
>
et - (i) @ UF-H A @E T —w@rE ‘W Td @us ‘@ |

(ii) @%@%wﬁuﬁaﬁwm% | gus ‘@ ¥ A faswed €1 adientiat & had
%&w % A US b T A |

(iii) 997 @& 1/ 9 9% & Y% Y99 § IR faweq — (A), (B), (C) dar (D) ¥, v 9
U% Fd(ue SUgad & | O fadhedl § ¥ Wel SuX g T o0l Sui-gRaw § 4T
L% A 3K o | Sgfamedt yedi & for eifafem W et foar smm |
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SECTION - A

gls — A

1  Giri a partner withdrew I 10,000 in the end of each quarter. Interest on 1
his total drawings will be calculated for :

1
(A) 6 months (B) 55 months

1
(C) 5 months (D) 45 months

wh dEEr G 4 vee fmer & e 9 % 10,000 @1 eewwr fam |
SHE P SMELT UT A DI AT B FRAT

1
(A) 6 W & fau (B) 551413%51%111
1
(C) 5 4® & fau (D) 45%%%{
. S AN
2 Life Insurance Corpor&g%l of India is which type of company ? 1

N

(A) Registered SQ any

(B) Statuto%@mpany

(C) Company Limited by Guarantee

(D) Unlimited Company

HRAE siteq ST - b yer @ e €7
(A) Tl FHeT

(B) Jenfe @Fel

(C) #ifi@ T B

(D) it s
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3 Gain on re-issue of forfeited shares is transferred to which of the 1

following :
(A) General Reserve (B) Securities Premium Reserve
(C) Capital Reserve (D) Other Reserves

e fpw stk & gAfri w oefyaw @ e § 9 few § wmmaia
fopam wram & 7

(A) M= d9ag (B) wfaqfa ditmm =g
(C) deira d== (D) o= d9u
4  The minimum paid up capital of a private company is : 1
(A) T 1 lakh (B) ¥ 5 lakh
(C) T 10 lakh (D) X 50 lakh
e el B BT gAad yed gel ekl ®
(A) T 1 v B) TS5 @@
(C) T 10 @@ (D) T 50 @@

5  Securities Premium Reserve cannot be utilized for which of the following 1
purposes ?
(A) Buy back of shares
(B) Issuing partly-paid bonus shares
(C) Writing off preliminary expenses
(D) Writing off expenses. of an issue
St e e e 3 g o A e o b
(A) sistt % T waE
(B) sifdrs uﬁ\@ﬂ sieft % ¥ fog
(C) oo, gl . sxEd w7 % oo
(D) Fl iy =t @ offeq @t ¥ fro

6  For preparing ‘Profit and Loss Appropriation Account’ which of the 1
following 1s transferred to this account ?
(A) Net Profit (B) Operating Profit
(C) Gross Profit (D) Gross Loss
TN fatEe g@ar TR e % W e oA 8 e s ma Ao
TG fpar S & 7

(A) gs @™ (B) Yam@s @™
(C) ¥da «mH (D) e B+
59/0SS/2-320-B | 5 E% [ Contd...

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

7  When the total of the credit side of Income and Expenditure Account is 1
more than the total of debit side, the difference is called :

(A) Deficit (B) Loss
(C) Surplus (D) Profit

W9 o UG [T WA % S UH BN o AR AW U b P AR § fuH T,
ar S B B

(A) =re (B) =i+
(C) iy (D) «m™
8  Which of the following equation is correct ? 1

(A) Net Credit Sales = Total Sales — Cash Sales + Sales'Return
(B) Net Credit Sales = Cash Sales + Gross Profit

(C) Net Credit Sales = Cash Sales — Gross Profit

(D) Net Credit Sales = Total Sales — Cash Sales — Sales Return
7 & @ @ & SHE §el o5 ¢

(A) € SUR fapg = g fawg - e fawg + faha o

(B) 98 wuR R = 7@&\1%135&+Wm

(C) & S9R lq;m%@ﬂ*lq fupa. < ged @v

(D) a@sw@g%: g fawa — e famy - ey A

S
9  Which of the following is not a factor that affect the amount of 1
depreciation charged on a fixed asset ?
(A) Scrap Value (B) Cost of Asset
(C) Normal wear and tear (D) Useful life of the asset

/9 & 9 o9 @ e TR T o A ] | a s aW el e a
TRT B gAifad Har & ¢

(A) a8 A (B) wwfa & @F
(C) wmr= fmrg (D) @iy @1 SwErl emgs
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10

11

12

13

State the importance of financial statements.

foim faaon & Hew@ &1 Sw@ BT |

A, B and C were partners sharing profits in the ratio of 5:3:2. Their fixed 3

capital were : A < 3,00,000, B ¥ 2,00,000 and C T 1,00,000. The partnership
deed provided that interest on capital will be allowed @ 10% per annum.
The profits of the year ended 31-3-2019 were divided without allowing interest
on capital.

Showing your workings clearly, pass necessary adjustment entry to rectify
the error.

®, @ qAT T TH GH b GEER J qA 5:3:2 F U H @H-TN g I |
S R geir o ¢ % T 3,00,000, @ % 2,00,000 FEm % 1,00,000 | |IEETH
@ ® guit 9 10% aifies S @ BT GEes oar | an 31-3-2019 & wEr
TU I B AW B gear Yol WX e @ faar &y fon e

3O B WAl § TG 3T, I B g8 N & (WY Esds guEee grafe
HINY |

Give any three points of distinction between ‘Fixed’ and ‘Fluctuating’
capital accounts.

W’ qar afERE i@@ﬁ%@aw%aﬁéeﬁ?g&éﬁm |

Q

O\
Raj Ltd. purchase%&’ machinery. on 01-01-2016 for I 80,000 and spent
< 20,000 on it %%ction. On1-7-2017 another machinery was purchased for
T 60,000. Oyp31-12-2018-the machine purchased on 01-01-2016 was sold

for I 40,000. The company charges depreciation @ 20% p.a on diminishing
value method. The company closes its books on 315t December every year.

Prepare Machinery Account for the years 2016 to 2018.

ar. 01-01-2016 &1 T fafres 5 T 80,000 @7 Teh A= &1 % foham dom 39
@ X T 20,000 @d few | an 1-7-2017 & T 60,000 ¥ Uw ST wAEE @
% fobar 1ar. 31-12-2018 @&l ar. 01-01-2016 & %a & T3 A & T 40,000
9 99 fea W e el g Aty 6 SgEr 20% aiitie Bl X ¥ qese
T & | HEE SO ek wia 9y 31 femeR @1 g @t ®

2016 ¥ 2018 % & auf &1 FNEE WAl R HiNg |

5
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14 List any five items that can be credited to the capital account of a partner 5§
in case of fluctuating capital.

fedasie Ooft & Rafs & & f6df uim == & g divit = Tt WERr
% ol Wi & o uE H fawn S osedr g

15 Distinguish between equity shares and preference shares on the basis of 5
any five points.

forel ufg fogell & oMU WX |@ar Sfelf qom gaEifue ofelf ¥ oY MY |

16 Shankar Ltd. invited applications for issuing 400, 9% Debentures of 5

T 1,000 each at a discount of 10%. The debentures were redeemable at a
premium of 6% after four years. Amount per debenture was. payable as
follows :

On Application and Allotment I 400

On First and Final Call — Balance

Applications for 500 debentures were received. Applications for 50 debentures
were rejected and application money was refunded. Debentures were allotted
to the remaining applicants on pro-rata basis. The first and final call was
made and was duly recel@d

Pass necessary journ g&)trles for'the above transactions in the books of the
company. %Q’

gipt feifiee = %‘1000;@5%400 9% Foaat ® 10% % ¥ w Frifa
aﬂ%%m@aﬂmﬁaﬁﬁﬁq | 37 FOOA & AT IR AW B 9 6%
% WHEH 9T BT g1 | W FOS AR B YA A R ¥ e o

e qar ereea-aX T 400

guq T4 offqd arEer X — 9

500 FoOEt % fag omeEd W 3T | 50 FOUS & faU emeedl @ @ &Y fea
AT FAT ST T A HY a1 T3 | 99 STAehl Hl STUTas e UX o=
HT SN BT f@T TN | YUH qUm i ArEET WRET @ Mg q9r u @ TS |

SOV WeAl & [0 ®A B gl # SEsad Ve gaftedr ity |
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17 J.C. Ltd. forfeited 650 equity shares of I 10 each issued at a premium 5
of T 4 for the non payment of second and final call money of ¥ 3 per share
including I 1 premium. The forfeited shares were re-issued for ¥ 6,400 as
fully paid up.

Pass necessary journal entries for the above transactions in the books of
the company.

o W fafies 7 % 10 waw & T 4 diftmw w frifya feo o 650 sfeit @r
T 3 giaq sigr R 1 Wiftem |fed) & @l qon if<aq Iraen &l ae T8l &
X T HY fear | gXer few T sisht @ % 6,400 ¥ i yad & ww ¥ gA:fwifia
H fear m

SUUHR WeAl & [0 ®A Bl gl d SNEsdd e gaftedr sifig |

18 L. M and N were partners in a firm sharing profits in the ratio of 3:4:3. 5§
On 31-3-2019 their Balance Sheet was as follows :

Balance Sheet of L, M and N as on 31-3-2019

59/0SS/2-320-B |

Liabilities Amount| Assets Amount

) )

Creditors 48,000| Bank 42,000

Bills Payable 40,0001 Stock 94,000
Capitals : Q Sundry Debtors 87,000

L 8000 Less Provision 7.000 80,000

M & 000 Furniture 22,000

N 3.00.000 | 7,50,000( Machinery 2,00,000

Land and Building 4,00,000

8,38,000 8,38,000

On the above date the firm was dissolved.
(1) Assets realized as follows :
Debtors 10% less, Stock I 65,000

Machinery ¥ 1,04,000; Land and Building ¥ 5,70,000

and Furniture 50% of the book value.

(2) Creditors were paid ¥ 35,000 in full settlement and bills payable were
paid ¥ 38.000.
(3) Expenses on dissolution were I 13,000.

Prepare Realization Account.
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Td, TH T91 UF U% B & AEER ¥ qo1 3:4:3 & o U § @H-8N aied o |
ar. 31-3-2019 @ I9ar Rufq faawo =1 e @ o1

31-3-2019 = UA, UH 91 U9 & RAfq fREwe

T it )| ww=twar it ®)
[UREARS 48,000| S 42,000
g fow 40,000| ®i® 94,000

gelr faf= e 87,000
T 2,00,000 LG CBIE] 7.000 | 80,000
e 2,50,000 HHIET 22,000
T 3.00.000 | 7,50,000| =sfr 2,00,000
i agr wed 4,00,000
A\\Q& 8,38,000 8,38,000

(§)V

EERCRIGID) aﬁ&& 1 fqae 8 T

(1) wﬁm‘r@ = ar<r ger
IR 10% 4, @i T 65,000, 7 T 1,04,000, 9ft qom w1 T 5,70,000
JA HHER gEw gl @ 50%.

(2) @ @ gl fgem # % 35,000 @1 e feen T qen 3@ faal & fag
T 38,000 &1 YW fpar & |

(3) =g =@ T 13,000 & |
Il AT AR DI |
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19 Following was the position of Madan Traders as on 31-3-2018 and 6

31-3-2019.
Particulars 31-3-2018 31-3-2019
) )
CaSN e 67,000 ......... 89,000
DEDLOLS ...t 1,04,000 ...... 1,40,000
Bills Receivables.......cooooiiiiiiiiiiiiieee, 25,000 ......... 20,000
STOCK vttt et 42,000 ......... 82,000
FUMNITULE ..o, 52,000 ......... 92,000
IMACKINETY ...oviiiiiiieiie et ee 86,000 ......... 97,000
05 (<10 170 ¢ 17,000 ......... 15,000
Bills Payable .......cccoouieiiieieeieeeeeeee e 41,000.......... 81,000
Outstanding Wages ........coecuieerriieeiiieeiieeeieeeeee et 7,000 ........... 9,000

During the year Madan introduced additional capital I 55,000 and withdrew
T 8,000 for his personal use.

Ascertain the profit for the year ended 31-3-2019.

ar. 31-3-2018 dar 31-3-2019 & #oaM ¢=€ @i fufqa f= war & o -

T 31-3-2018  31-3-2019

@ ) )
T oo RN N o 67,000 ......... 89,000
L5 L £ QO Q@?ﬁ ..................................................... 1,04,000 ...... 1,40,000
o110 N 1 SR Q\ .............................................................. 25,000 ......... 20,000
QI e A N e 42,000 ......... 82,000
TR oo s s ettt ee oo 52,000 ......... 92,000
T e e e 86,000 ......... 97,000
TITETT et 17,000 ......... 15,000
BT T oo 41,000 ......... 81,000
BTET FOTGAT vttt ettt ettt ettt ettt sttt en e enenenes 7,000 ........... 9,000

g ¥ #7e@ 7 T 55,000 afafed st @3 9T of0" SAfRET IUErT % fag
T 8,000 &1 SmEx9r far |
ar. 31-3-2019 &I T T a9 & T B TUAT BT |
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20 Beeta Ltd. invited applications for issuing 90,000 shares of I 10 each 6
at a premium of ¥ 5 per share. The amount per share was payable as
follows :

On Application ¥ 3 per share
On Allotment ¥ 9 per share (including ¥ 5 premium)
On first and final call ¥ 3 per share

Applications for 1,50,000 shares were received. Applications for 30,000 shares
were rejected and the application money refunded. Shares were allotted on
pro-rata basis to the remaining applicants. Excess money received with
applications from the applicants to whom shares were allotted on pro-rata
basis was adjusted towards sums due on allotment.

All calls were made and were duly received except the first and final call
on 900 shares allotted to Rukhsana. Her shares were forfeited.

Pass necessary journal entries for the above transactions in the books of the
company.

drer fafiee 7 T 10 9da & 90,000 sighi. sl T 5 wfq ofer & iftem 9 frffa
W%W\Wg’lﬁmﬂ%@ﬁﬁq Lol sfer Ui @ yam e oyer @
BT Ul - §§

aﬁaﬁq'{?w;@&m

WW?@%\HQT @5 Mftem afa)

g9 Td offtaq_ araen X % 3 Ui sisr

1,50,000 3ishi % e ameeT wra gy | 30,000 sish % U s & @ @
fear T qer SiEed RT A B A Mg | 9 SEEhl Bl SUld STHR W
3fetl @1 MEe &Y fean T | IS99 Sidge! ®i STuiiad STER UX Sl &1 Sieed
fopar AT o1, Y ura Sffafed oTded T BT GHEISH ofeed WX oF AT A
Y o e | wEEE S 900 Sfetf 1 oeEd fRdm AT A1 | WOH qeT St
reFT Bl AE Tel fhar | 39k ofell &1 &0 &Y foam mr |

SUUHR WeAl & [0 ®A Bl gl # SEsad e gaftedr ity |
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21 From the following Trial Balance of M/s. Ganga Traders as on 31-3-2019, 10
prepare Trading and Profit and Loss Account for the year ended 31-3-2019
and Balance Sheet as on that date.
M/s. Ganga Traders
Trial Balance as on 31-3-2019

Name of Account Debit Amount Credit Amount
L4 4

CaAPItal ... — rererenera——— 7.32,000
Stock (1.4.2018) e 20,000 ....coeeeiiiieiiiiiiiiees -
PUIrChases ..coovvveeeeeeeeeeeeeeeeeeeeee e 4,45,000 ..., —
Purchase Returns........cccooooviiiiiiiiiiii — M 2,000
SaLES ittt eaeaaaaaaans e, 8,65,000
SaleS REIUIM ..oovviiiiiiiiiiiiiiiieiieeeeeeeeeeeeeeeeeee et 3,000 ... -
WAZES ..ttt e 30,000 ..., -
Carriage InWard ........ccccoeeviieeiiiiiniiieeiee e fn e i, 7,000 .ccccoiiiiiiiiieenns —
Carriage Outward...........ccceveeeeiieeiiiieeeiiieeee o e et st 14,000 .....cccoiieeireennnenn. —
SALATY .eeeeeiiee e 40,000 ... -
Commission Paid ............ ® ............................................ 3,000 ... -
Commission Recelve(g.f\\. ........................................................ e ra————— 2,000
Debtors................ 'Q ...................................................... 80,000 ... -

reditors........ NSRRI 49 2. S —eerr————— ,

Cred §Q\ 60,000
Machinery § .............................................................. 3,00,000 ...ccccueieeiiieeiieenns —
Land and Building ..ic...cccooviiiiiiiiiiiiiiiieeeiceeeee 7,00,000 ..., —
CaS et e 19,000 .......cccceevveeennn..n. -
16,61,000 16,61,000

Additional Information :

(1) Stock on 31-3-2019 was I 66,000.

(2) Depreciate machinery @ 10% and Land and Building @ 5%.
(3) Create a provision of 5% on debtors for bad and doubtful debts.
(4) Outstanding wages were I 14,000

59/0SS/2-320-B | 13 E% [ Contd...

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

31 Wi, 2019 & #. W 329 &% 79 a@ue & a1 31-3-2019 & g9 ¢ au
% [ =OR g AW @ o 39 {9t @ Rafq faerer qar st

¥ W o
. 31-3-2019 | T@w
gl & M Tm i (%) T i ()
O e e 7,32,000
@IEH (1.4.2018) oo, 20,000 ..., -
T oo 4,45,000 ..o, -
T TTTHT ..o s 2,000
122> OSSOSO TSP PEPRPOROOTOROTRTOTOOS e 8,635,000
TIBT AT .o, 3,000 ... e, -
TG oot 30,000 e -
BB HIBT ..o 70007 .o, -
T HIBT .o 14,000 ..o, -
T oo e 40,000 ..o, -
BHITT AT Lo o e 3,000 . —~
BHIIT T . e s 2,000
AT oo Q@ ....................................... 80,000 ....ooovreererreerene, -
aw&g\\ ................................................... e 60,000
AT o .&Q‘Zr ................................................ 3,00,000 ..o, -
AR A AN e 7,00,000 ..ccoorecrernee -
w“ﬁ% ............................................................. 19,000 ..o, -

16,61,000 16,61,000

(1) 1. 31-3-2019 &1 T 66,000 &1 =ik a1 |

(2) AT WX 10% &7 X & qOT ¥ W& 7O W 5% B X F Tl
RIS

(3) W9ERl WX TEd quT dfey moi & fT 5% @1 yEuE & T
4) \?ﬂﬂﬁqagil T 14,000 & |
OR | 3
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Following is the Receipts and Payments Account of Royal Club for the

year ended 31-3-2019.

Royal Club

Receipts and Payments Account for the year ended 31-3-2019

Receipts Amount| Payments Amount
®) )
To balance b/d By Honorarium 27,000
Cash 8,000| By Music Instruments
Bank 37,000 (purchased on 1-4-2018) 51,500
To Subscriptions 70,000 | By Wages 20,000
To Locker Rent 3,500| By Electricity Bill 10,500
To Donations 20,000 [ By Rent 12,000
To Sales of Old By Music . Show Expenses 68,500
Newspapers 1,000 | By Refreshments 4,500
To Entrance Fee 7,000 1By Balance c/d
To Income from K\@ Cash 10,000
Music Show §Q§‘ 70,000 Bank 12,500
NS
%Q\ e can
@ 2,16,500 2,16,500

Additional Information :

@

On 1-4-2018 club had musical instruments of I 2,00,000. Outstanding

subscriptions were < 8,000 and subscriptions received in advance were

% 10.000.
(ii)

subscriptions were I 3,000.

Outstanding subscriptions on 31-3-2019 were I 5,000 and advance

ii1) Depreciation was provided on musical instruments 10% p.a.
(iii) Dep p p

Prepare Income and Expenditure Account of the club for the year ended
31-3-2019 and its Balance Sheet as on 31-3-2019.

59/0SS/2-320-B |
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ar. 31-3-2019 & @< 3T a9 % fAU JEA A9 B UG qOUT IAE @i
frafafaa ® -

KGO

. 31-3-2019 & wWia a0 A= @

et R (%) | s w1 ])
Y M WY AT 27,000
BRIGS 8,000 | & a= (1-4-2018 &1 @) | 51,500
&b 37,000 | weigdl 20,000
T 70,000 | forelt fae 10,500
GICTERERE 3,500 | fepzrar 12,000
CiE| 20,000 | T st == 68,500
WH FAER U= & foshd 1,000 | 9 4,500

AT 7,000 | 998 @ T
ia o 9§ o & | 70.000). W 10,000
&S\\ EE 12,500

Q\Q(G
§§ 2,16,500 2,16,500
st

(i) 1-4-2018 @ F@9 & 9@ T 2,00,000 & &g = & | oreq a=T1 < 8,000
qar gded a=1 T 10,000 o1 |

(i) @ 31-3-2019 & e@@ a=1 % 5,000 qum geed @=T1 < 3,000 41 |
(ili) @ I W 10% oI qed & @& ™|

ar. 31-3-2019 & g9 g 99 &% Q0 o@a &1 oM d°1 99 @Al AR iy
qar a1 31-3-2019 & Rufq faewor qar @ik |
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22 Singh and Sharma were partners in a firm sharing profits and losses in thelQ
ratio of 1:1. On 31-3-2019 their Balance Sheet was as follows :

Balance Sheet of Singh and Sharma as on 31-3-2019

Liabilities Amount | Assets Amount
) )

Bills Payable 20,000 | Bank 10,000
Creditors 30,000 | Bills receivable 14,000
General Reserve 10,000 [ Sundry Debtors 96,000
Capitals : Stock 40,000
Singh 1,50,000 Plant and Machinery 60,000
Sharma 1.50.000(3,00,000 [ Land ‘and " Building 1,40,000
3,60,000 3,60,000

\\
On the above date tlg)l\gadmitted Goyal as a new partner for 5 share in

1
> ’
the profits on tl& lowing terms :

(i) Goyal ?N\%ring 80,000 as his capital and I 20,000 for his share
will

of goo premium.

(i1)) Land and Building will be depreciated by 5% and plant and machinery
will be depreciated by 10%.

(ii1) Stock was to be appreciated by 20%.

(iv) A provision of 5% was to be created on Sundry debtors for bad and
doubtful debts.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet

of the firm, on Goyal’s admission.
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fie dur sMl e WH % WERR ¥ W 1:1 & ogud ¥ @H-gIiN Sied J |
ar. 31-3-2019 & e Ryfq foawor = R & ar -

31-3-2019 ® fe AR i # Rufy fEww

Tqand widr () | weafaar it (%)
g faw 20,000 | ¥ 10,000
[URELES 30,000 | urar faet 14,000
qE g9 10,000 | fafr=1 2= 96,000
o ik 40,000
e 1,50,000 o= qur 9=l 60,000
gt 1.50.000(3,00,000 | qfy Tem g 1,40,000

3,60,000 3,60,000

$

mmﬁﬂ@?ﬁ%m%mmﬁﬁmﬁmwwm
T NN

Q
(i) W@ﬁgﬁ%m?%ﬁmaw@ﬁﬁlﬁm%ﬁaﬁﬂm%m
T 20,000 @

(i) qfT quT 9T UT 5% TeIeTd TRl SR q9T A9 9 10% TeasE @man
SRAT |

(ili) ®i® & @ 20% T AR |
(iv) faf= 39l WX sga qor d@feyg Fon & e 5% wauE feen SR |

i @dl, WEER & Yol @ a9 TEd % Y99 9 B e Rafq faaxw
TR BT |

OR | 3@
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X, Y and Z were partners in a firm sharing profits and losses in the ratio 10

of 7:2:1. On 31-12-2018 their Balance Sheet was as follows :

Balance Sheet of X, Y and Z as on 31-12-2018

Liabilities Amount | Assets Amount

®) ®)

Creditors 1,80,000 | Bank 27,000

Outstanding Expenses 10,000 | Stock 33,000
Profit and Loss Account 70,000 | Debtors 70,000

Capitals : Less Provision

X 1,00,000 for bad._debts 5.000 [ 65,000

Y 50,000 Investments 45,000

V4 40.000 ]1,90,000 | Plant 80,000

SQ\Q® Building 2,00,000

& I

& 4,50,000 4,50,000

On the abo@glte the firm was dissolved

(i) Stock was sold for ¥ 30,000 and debtors realized I 60,000

(ii) Investments were taken over by X for I 40,000.

(iii) Plant was sold at 20% depreciation and building realized I 40,000 less
than the book value.

(iv) Creditors and outstanding expenses were paid in full.

(v) Realization expenses were < 8,000.

Pass necessary journal entries for the above transactions in the books of the

firm.
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T, a5 qUT WS UH BH & 9EER J qur 7:2:1 & oguid § @rH-ei Sied
g | dn 31-12-2018 &1 e Rufa foerwr &/ v an -

. 31-12-2018 & UEw, qE AW W H Rt e

LERI i ()| wwafat it )
[IREARS 1,80,000| S 27,000
e = 10,000 | =i 33,000

ATH—EI T 70,000| e 70,000

LUK gIrei-gad ®O b
T 1,00,000 T wraee 5.000 | 65,000
EIH] 50,000 foraeT 45,000
SES 40,000 | 1,90,000| &= 80,000
e 2,00,000
S\‘Q@ 50000
NS 4,50,000 4,50,000
S

i Ry W W e e A T
(i) e ® T 30,000 F d=1 Fun wErRl & % 60,000 W T |
(i) Fragr w A T 40,000 ¥ o faw
(i) "a= @ 20% % s 9T oG T q97 9o § gEd g 9 < 40,000

& U g4 |

(iv) Wel qor ofed =@l & IO AW fear |

(v) =gen =@ % 8,000 & |
JY@! WIAl, AEERl & YSil @ 99T §% @l daR iy |
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SECTION - B

gE — q
OPTION -1
e - 1

(Analysis of Financial Statements)

(i faazoti 1 fageroon)

23 List any two items that are shown under the heading ‘Current Liabilities” 1

in the Balance Sheet of a Company.

frdl wol % Rafa fgeror & o aad” ofiv® & ofrid &Sis. o e
forel 2 wat @ g AT |

24 Explain briefly any two purposes of financial statements analysis. 3

foi faaor fasawor & foel a1 Se9al @ geau H 9wssy |

25 Briefly explain any five limitations of ratio analysis. 5
agqmﬁsﬁuwaﬁaﬁé{@&w@ﬁﬁwefw@ |
Q)g\
26 From the follow&f@’ information obtained from the Balance Sheet of 5

7ZX Ltd. as 0@ -3-2019 calculate (a) Quick Ratio and (b) Debt-Equity Ratio.
Share capital ¥ 2,40,000; Cash at Bank ¥ 40,000; Fixed Assets ¥ 2,70,000;
9% Debentures <. 2,00,000; Debtors ¥ 25,000; Stock T 15,000; General
Reserve T 75,000; Profit and Loss Account ¥ 17,000 and Current Liabilities
< 60,000.

ar. 31-3-2019 &1 3= v fates & Rufa faexor & wra 3 g@=n 9 (%) axaan
U TAT (W) HO-EEAT S B TOET BT

aist ¥ T 2.40,000; ¥% F T T 40,000; Ty gt T 2,70,000; 9% oS
T 2,00,000; 39e® T 25,000; wiw T 15,000; gmm=a g T 75,000; ArH—e1+
g X 17,000 J1 @ @@ X 60,000.
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27 From the following Balance Sheets of P. Ltd. as on 31-3-2019 and 6
31-3-2018 prepare Cash Flow Statement.
Balance Sheet of P. Ltd. as on 31-3-2019
Particulars Note 31-3-2019 31-3-2018
No. ) R)
I Equity and Liabilities :
1 Shareholder’s Funds :

(@) Share Capital .....c.ccoocvveeeiiieeiieecieeeeeeeeee, 5,00,000..... 5,00,000

(b) Reserve and Surplus .......cccecceveeviiiinnieennnen. 1....1,00,000........ 60,000
2 Non-Current Liabilities :

Long Term BOrrowings..........cccceeeeeeveeenveenenennne. 2....2,50,000..... 1,50,000
3 Current Liabilities :

Trade Payables .......cccoovveviiiieiiiieiiecceeeeeeeee e, 1,50,000..... 1,10,000

Total 10,00,000 8,20,000

II  Assets

1 Non current Assets :
(a) Fixed Assets :

(1) Tan@ible .....ccccveevviiiiniiiiiiiiiieeeeeeee, 3....4,00,000..... 3,00,000
(11) Intangible ......cccocoeiiiiiiniiiiiiiiiie, 4, e 10,000
2 Current Assets :
(a) Trade Receivables ........cccocoviieeevieiiideniiiiniieee, 2,00,000..... 2,50,000
(b)  INVENOTIES ..eeeeeeeiiieeeeiiiee e et 2,90,000..... 2,10,000
(c) Cash and Cash Equivalents .......cctuiieeiiennnen.. 1,10,000........ 50,000
Total 10,00,000 8,20,000
Notes to Accounts : ®
Note Particulars K\Q 31-3-2019 31-3-2018
No. D ®) )
1 Reserves Surplus. :
(Surplu & Balaniee \in the statement of
Proﬁt@ld LLOSS) ciictniiiieeeee e 1,00,000 ....... 60,000
1,00,000 60,000
2 Long Term Borrowings :
10% DEDENLUIES ... 2,50,000 .... 1,50,000

2,50,000 1,50,000
3 Tangible Assets :
Land ....oooeiiiiee e 4,00,000 .... 3,00,000
4,00,000 3,00,000
4 Intangible Assets :
GOOAWIL .. — e 10,000

Additional Information :
< 1,00,000, 10% Debentures were issued on 31-3-2019.

59/0SS/2-320-B | 22 MeE [ Contd...

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

ar. 31-3-2019 qar 31-3-2018 @ 4. foftes & = Rufd fqexol @ Uws vaE

foreor AR #ife |
ar. 31-3-2019 @ @ fatRs &= Rafy fawo
faa F= | 31-3-2019 31-3-2018
) )
I WAl T Al
1 ofgreamdt i
(31) ST G ..o 5,00,000..... 5,00,000
(@) I T BIR oo 1....1,00,000........ 60,000
2 A A
STEBTATT T 2....2,50,000..... 1,50,000
3 9N AW
FTATID B oo 1,50,000..... 1,10,000
F 10,00,000  8,20,000
II fasfaar
1 E« awal
(31) & ufawtar
(D) HE oo 3....4,00,000..... 3,00,000
(1) BT oo B, . 10,000
2 g et
(31) ST TR oo e, 2,00,000..... 2,50,000
(@) WiH (TG oot 2,90,000..... 2,10,000
(@) DS TE ABS T ovovvcureetenniiererereenererennnnns 1,10,000........ 50,000
F Q 10,00,000  8,20,000
al & Aeq K\Q
A faEm @ 31-3-2019 31-3-2018
q. NG ) )
1 TG T :
(oTEERT — ATH-BT AT BT ) e, 1,00,000 ....... 60,000
1,00,000 60,000
2 GBI | & e M
10Y6 TEITTT oot 2,50,000 .... 1,50,000

2,50,000 1,50,000

BT e, 4,00,000 ... 3,00,000
4,00,000  3,00,000

SfaRad g ¢
< 1,00,000, 10% FU9S &1 tEEE dr 31-3-2019 @ fear @ |
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23

24

25

26

27

OPTION - 11
frem - 11

(Application of Computers in Financial Accounting)

(g w1 fRE cEie ¥ w@m)

What is meant by ‘Element’ of spread sheet ? 1
Weiie & ‘@ & R/ oA T 7

Give the meaning of ‘Conditional Formatting’. 3
e @A w1 o A |

What is meant by a Chart ? Briefly explain the advantages of using 5
charts.

e H HT N ¥ 7 A b SWANT &b |l bl ST H GHIRU |

Explain briefly the main components of 'MS Access'. 5
TAUE TR 6 YW Heh Bl GEY H TEesy |
Briefly describe the basw@elements used in payroll calculations. 6

PA I P ( W\\Wﬁwmaﬁaﬁaﬂwwaa‘rw

g ¥ quie (2),
&
N
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